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LRB Number 15-0802/1 Ilntroduction Number AB-0066 lEstimate Type  Original

Description
Creating the Wisconsin Renewable Energy Development Authority to participate in and guarantee certain
energy-related loans, implement other energy-related programs, and make certain grants and making an

appropriation

Assumptions Used in Arriving at Fiscal Estimate

2015 AB 66 creates the Wisconsin Renewable Energy Development Authority (WREDA), a public body,
corporate and politic, to implement programs for developing renewable resources, reducing energy
consumption, and improving energy efficiency. The bill authorizes WREDA to issue bonds, exempt from
individual and corporate income tax, that are not state debt to carry out its functions and makes a one-time
appropriation of $1.4 million GPR to WREDA in 2015-16. The bill requires WREDA to enter into an
agreement with the secretary of administration to repay that appropriation from any surpluses. The ‘
Department of Administration (Department) estimates the fiscal impact of the creation of WREDA to be
$1.4 million in 2015-16 with the assumption that there are no surpluses from which any portion of the
appropriation can be repaid in that year. The Department makes no estimate of the fiscal impact of the
individual and corporate income tax exemption of bonds issued by WREDA.

As an authority created under Chapter 235, Wis. Stats., and not a state agency, WREDA is exempt from
many requirements to which state agencies are subject, including those related to procurement and
engineering services provided by the Department under Chapter 16, Wis. Stats. Accordingly, there is no
fiscal impact on Department operations from the bill.

Long-Range Fiscal Implications

The bill authorizes WREDA to issue bonds, exempt from individual and corporate income tax, that are not
state debt to carry out its functions. The Department makes no estimate of the long-range fiscal impact of
the individual and corporate income tax exemption of those bonds.




